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NEW  WIRE TRANSFER SCHEDULE 

Effective May 1, 1981

To All Banking Institutions, and Others Concerned, 
in the Second Federal Reserve District:

The Board of Governors of the Federal Reserve System has adopted, effective May 1, 1981, a revised 
schedule of operating hours for the transfer and settlement of funds dispatched over the System’s wire 
network.

The following is quoted from the Board’s announcement:

T his ch an g e  is b e in g  m ad e  to acco m m o d ate  in c reasing  w ire  tran sfe r traffic a n d  to  e s tab lish  un iform  
dead lines, so as to ensu re  th a t  all financial in stitu tion s h av e  e q u a l access to  th e  System ’s w ire  netw ork .

F o llow ing  con sid era tio n  of com m en t rece iv ed  on an  ea rlie r p roposal, th e  System  has a d o p te d  th e  fo llow 
in g  sched u le , to  b e  im p le m e n te d  M ay 1, 1981:

1. U n i f o r m  4 :3 0  p .m .  E a s t e r n  T i m e  I n t e r d i s t r i c t  D e a d l i n e

T h e  ex tension  of th e  in te rd is tr ic t w in d o w  is n e e d e d  to su p p o rt fu tu re  w ire  tran sfe r g ro w th  a n d  to 
p ro v id e  banks w ith  a tim e sched u le  th a t b e t te r  acco m m od ates th e ir  business day. T h e  p ro p o sed  in te r 
d is tr ic t d ead lin e  has b e e n  sh o rte n e d  from  th e  orig ina l p rop osa l b y  30 m inu tes to  acco m m od ate  th e  
concerns of E a s te rn  tim e  zone banks th a t  th e  new  longer o p e ra tin g  d ay  w ill in c rease  th e ir  o p era tin g  
expenses.

2 . O p t i o n a l  4 :3 0  p .m . t o  6 :0 0  p .m .  E a s t e r n  T i m e  I n t r a d i s t r i c t  T r a n s f e r  P e r i o d

T his p rov ides D istric ts  th e  op tion  of using  u p  to 90 m in u tes for in tra d is tr ic t th ird  p a rty  transfers to  
a llev ia te  th e  p o te n tia l p ro b lem s of h av in g  th e  sam e d ead lin e  fo r in te r- an d  in tra d is tr ic t transfers. I t  also 
m in im izes (30  m in u te s )  th e  am o u n t of in tra d is tr ic t tim e W est C o ast banks w ill lose u n d e r  th e  new  
un ifo rm  o p e ra tin g  hour.

3. U n i f o r m  4 :3 0  p .m .  t o  6 :3 0  p .m .  E a s t e r n  T i m e  S e t t l e m e n t  P e r i o d

A se ttlem en t p e r io d  th a t ex tends to  a t least 6 :30  p.m . is n e e d e d  to p ro v id e  a m in im um  (3 0  m in u te s) 
se ttlem en t p e r io d  a f te r  th ird  p a r ty  ac tiv ity  closes off.

4. 5 :0 0  p .m .  E a s t e r n  T i m e  f o r  N e t  S e t t l e m e n t  A r r a n g e m e n t s

O rgan iza tion s w ill b eg in  th e ir  se ttlem en t transac tion s w ith  a R eserve B ank b y  5 p.m . E as te rn  tim e. 
T his d ead lin e  acco m m od ates  banks th a t p a r tic ip a te  in a n e t se ttlem en t a rra n g e m e n t b u t  do no t w a n t to 
p a r tic ip a te  in  th e  fu ll se ttlem en t p e rio d . I t  also p rov id es  banks a n o th e r  90 m inu tes to  ad ju s t th e ir  
rese rve  position .

Questions on this matter may be directed to Henry F. Wiener, Manager, Funds Transfer Department 
(Tel. No. 212-791-5079).

A n t h o n y  M. S o l o m o n ,
President.
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